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0,6749

3,9624

0,3016

3,0695

13,57

272345

3,05

1974

3,366

40

4,2448

4,1807

0,7113

3,0701

13,89

299908

11,15

1975

4,6328

45,4

1,8746

3,9494

0,4691

3,0649

8,95

336007

10,95

1976

6,1144

43,4

5,1202

4,1638

0,7873

3,0601

13,43

395875

12,65

1977

10,6003

46,9

2,0891

4,1467

1,1722

3,0573

18,27

489004

13,39

1978

15,7354

52,2

5,9254

3,9658

1,6899

3,0581

25,1

595493

12,39

1979

18,5074

42,5

4,2347

3,8532

3,053

3,0639

29,48

679623

16,31

1980

19,3651

39,1

-2,2626

3,8373

4,0841

3,0764

22,09

737902

27,01

1981

18,3725

37

-0,1629

4,3158

4,3169

3,1189

28,14

804621

35,08

1982

17,6416

37,3

3,0886

4,5921

4,5635

3,1616

32,64

891452

39,33

1983

16,3695

37,6

2,0762

4,7887

4,7231

3,2042

34,64

1001420

37,9

1984

15,8922

35,2

2,2264

4,9833

5,117

3,2468

37,06

1126520

40,38

1985

18,2599

34,6

0,5006

5,0278

5,0024

3,1337

36,61

1292895

40,03

1986

22,6511

33,6

-2,397

4,7023

5,1527

2,8254

62,92

1399890

16,23

1987

24,4165

27,6

-3,4623

4,8497

5,447

2,8212

57,18

1472545

18,91

1988

26,0816

27,6

-3,6065

5,9147

6,5439

2,6681

71,41

1490863

14,76

1989

27,2365

30,1

1,7759

7,6085

7,0017

2,5455

67,52

1396326

18,93

1990

28,1489

28,6

-1,75

8,9575

8,8045

2,5623

60,81

1408522

22,34

1991

28,4892

31,8

-3,5926

18,473

9,1666

2,4515

68,86

1423316

18,87

1992

27,3426

30,8

-0,6334

21,836

9,3311

2,4195

76,77

1490035

18,22

1993

26,2667

29,1

-4,3678

23,345

9,0934

2,3437

83,57

1558046

17,84

1994

30,2328

31,2

-3,0697

35,059

5,1166

2,2137

51,34

1618622

16,82

1995

33,0419

31,8

1,7136

47,663

4,2505

2,0304

37,53

1651510

17,57

1996

33,6445

25,1

2,256

54,749

4,2116

1,7872

29,76

1691561

21,25

1997

30,8919

23,8

-0,5673

57,707

4,418

1,6629

30,12

1762761

20,95

1998

30,6783

28,7

3,4544

58,739

5,1312

1,5781

47,38

1837831

12,85

1999

27,9971

27,8

1,6735

66,574

5,1911

1,4901

39,15

1898748

18

2000

25,2717

22,9

0,934

75,26

4,4696

1,4419

19,67

1895751

26,2

2001

22,5864

26,9

1,1026

77,215

4,3833

1,4701

21,91

2015370

22,81

2002

22,8761

30,4

2,4865

79,682

4,1658

1,562

22,53

2116087

23,74

2003

23,3864

30

5,0816

77,395

4,3011

1,622

16,55

2186338

26,78

2004

21,821

33,2

6,2

72,056

5,3511

1,693

17,6

2221795

33,64

2005

17,191

31,2

4,7

73,363

5,5461

1,628

12,5

2256232

49,35

2006

5,603

29,7

5,6

72,646

0,12717

1,572

23,8

2345684

61,5

2007

5,606

34,6

6,3

69,366

0,01363

1,219

2,4

2396582

68,19

2008

5,585

35,2

15,95

64,568

0,01369

1,775

1,7

2412562

94,34
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Null Hypothesis: DT has a unit root
Exogenous: Constant
Lag Length: 1 (Automatic based on AIC, MAXLAG=9)

t-Statistic Prob.”
Augmented Dickey-Fuller test statistic -1.829801 0.3608
Test critical values: 1% level -3.621023
5% level -2.943427
10% level -2.610263
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(DT)
Method: Least Squares
Date: 10/22/09 Time: 22:22
Sample (adjusted): 1972 2008
Included observations: 37 after adjustments
Coefficient Std. Error t-Statistic Prob.
DT(-1) -0.078517 0.042910 -1.829801 0.0761
D(DT(-1)) 0.524050 0.141814 3.695337 0.0008
C 1.561946 0.920989 1.695945 0.0990
R-squared 0.320460 Mean dependent var 0.116870
Adjusted R-squared 0.280487  S.D. dependent var 2.940873
S.E. of regression 2.494569  Akaike info criterion 4743714
Sum squared resid 211.5777  Schwarz criterion 4.874329
Log likelihood -84.75871  Hannan-Quinn criter. 4.789762
F-statistic 8.016926  Durbin-Watson stat 1.959580

Prob(F-statistic) 0.001405
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Vector Autoregression Estimates

Date: 10/25/09 Time: 01:45
Sample (adjusted): 1973 2008

Included observations: 36 after adjustments
Standard errors in () & t-statistics in [ ]

TCPIBH SD
TCPIBH(-1) -0.228108 1.87E-16
(0.07900) (1.6E-15)
[-2.88746] [0.11542]
TCPIBH(-2) -0.087925 4.61E-16
(0.05311) (1.1E-15)
[-1.65565] [ 0.42334]
SD(-1) -2.033540 -3.20E-14
(0.83272) (1.7E-14)
[-2.44205] [-1.87410]
SD(-2) -0.362951 6.52E-15
(0.22744) (4.7E-15)
[-1.59580] [ 1.39760]
DT -0.147245 -2.12E-15
(0.08900) (1.8E-15)
[-1.65443] [-1.16374]
ESEG -5.00E-06 -5.53E-20
(1.9E-06) (4.0E-20)
[-2.58988] [-1.39700]
IPIB 0.144456 2.88E-15
(0.06085) (1.2E-15)
[ 2.37391] [ 2.30643]
PP 0.158879 9.79E-16
(0.02785) (5.7E-16)
[ 5.70509] [1.71526]
RESIDO1 0.995340 -2.29E-16
(0.13183) (2.7E-15)
[ 7.54996] [-0.08486]
RESID02 -1.405975 -2.89E-14
(0.75594) (1.5E-14)
[-1.85990] [-1.86715]
SD 1.460534 1.000000
(0.79185) (1.6E-14)
[ 1.84447] [6.2e+13]
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SDEX 0.110510 1.52E-15

(0.03911) (8.0E-16)

[ 2.82582] [ 1.89459]

TCH 0.174319 8.70E-16

(0.05610) (1.2E-15)

[ 3.10725] [0.75612]

TXCP -0.827371 -4.52E-14

(0.97978) (2.0E-14)

[-0.84444] [-2.25225]

R-squared 0.950207 1.000000

Adj. R-squared 0.920784 1.000000

Sum sq. resids 26.53379 1.12E-26

S.E. equation 1.098217 2.25E-14

F-statistic 32.29478 3.66E+28
Log likelihood -45.58999
Akaike AIC 3.310555
Schwarz SC 3.926368

Mean dependent 1.816986 4.256189

S.D. dependent 3.901961 2.624630

Determinant resid covariance (dof adj.) 6.11E-28

Determinant resid covariance 2.28E-28

Log likelihood 1043.477

Akaike information criterion -56.41538

Schwarz criterion -55.18376
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Vector Autoregression Estimates

Date: 10/25/09 Time: 01:45
Sample (adjusted): 1973 2008

Included observations: 36 after adjustments
Standard errors in () & t-statistics in [ ]

TCPIBH SD
TCPIBH(-1) -0.228108 1.87E-16
(0.07900) (1.6E-15)
[-2.88746] [0.11542]
TCPIBH(-2) -0.087925 4.61E-16
(0.05311) (1.1E-15)
[-1.65565] [ 0.42334]
SD(-1) -2.033540 -3.20E-14
(0.83272) (1.7E-14)
[-2.44205] [-1.87410]
SD(-2) -0.362951 6.52E-15
(0.22744) (4.7E-15)
[-1.59580] [ 1.39760]
DT -0.147245 -2.12E-15
(0.08900) (1.8E-15)
[-1.65443] [-1.16374]
ESEG -5.00E-06 -5.53E-20
(1.9E-06) (4.0E-20)
[-2.58988] [-1.39700]
IPIB 0.144456 2.88E-15
(0.06085) (1.2E-15)
[ 2.37391] [ 2.30643]
PP 0.158879 9.79E-16
(0.02785) (5.7E-16)
[ 5.70509] [1.71526]
RESIDO1 0.995340 -2.29E-16
(0.13183) (2.7E-15)
[ 7.54996] [-0.08486]
RESID02 -1.405975 -2.89E-14
(0.75594) (1.5E-14)
[-1.85990] [-1.86715]
SD 1.460534 1.000000
(0.79185) (1.6E-14)
[ 1.84447] [6.2e+13]
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SDEX 0.110510 1.52E-15

(0.03911) (8.0E-16)

[ 2.82582] [ 1.89459]

TCH 0.174319 8.70E-16

(0.05610) (1.2E-15)

[ 3.10725] [0.75612]

TXCP -0.827371 -4.52E-14

(0.97978) (2.0E-14)

[-0.84444] [-2.25225]

R-squared 0.950207 1.000000

Adj. R-squared 0.920784 1.000000

Sum sq. resids 26.53379 1.12E-26

S.E. equation 1.098217 2.25E-14

F-statistic 32.29478 3.66E+28
Log likelihood -45.58999
Akaike AIC 3.310555
Schwarz SC 3.926368

Mean dependent 1.816986 4.256189

S.D. dependent 3.901961 2.624630

Determinant resid covariance (dof adj.) 6.11E-28

Determinant resid covariance 2.28E-28

Log likelihood 1043.477

Akaike information criterion -56.41538

Schwarz criterion -55.18376
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